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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

CLUB PROPERTY DECLARATION
FOR THE YEAR ENDED 30 APRIL 2019

Pursuant to Section 41J(2) of the Registered Clubs Act 1976 the Directors declare that, for the financial year
ended 30 April 2019, the classification of freehold land is as follows:

Property Address Current Usage Classification

67 Plumpton Road, Lake Albert, NSW 2650 Clubhouse, bar and restaurant facilities      Core

Notes to Members:

Section 41J(2) of the Registered Clubs Act 1976 requires the annual report to specify the core property and non-
core property of the Club as at the end of the financial year to which the report relates.

Core property is any real property owned or occupied by the Club that comprises:

(a) the defined premises of the Club; or

(b) any facility provided by the Club for the use of its members and their guests;

(c) any other property declared by a resolution by a majority of the members present at a general meeting
of ordinary members of the Club to be core property of the Club.

Non-core property is any other property other than that referred to above as core property and any property
which is declared by the members at a general meeting of ordinary members of the Club not to be core
property.

The significance of the distinction between core property and non-core property is that the Club cannot dispose
of any core property unless:

(a) the property has been valued by a registered valuer within the meaning of the Valuers Act 2003; and

(b) the disposal has been approved at a general meeting of the ordinary members of the Club at which the
majority of the votes cast, support the approval; and

(c) any sale is by way of public auction or open tender conducted by an independent real estate agent or
auctioneer.

These disposal provisions and what constitues a disposal for the purposes of section 41J are to some extent
modified by regulations made under the Registered Clubs Act 1976 and section 41J itself. For example, the years
on terms that have been subject of a valuation by a registered valuer.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2019

The Directors present their report on Wagga Wagga Boat Club Ltd (the Company) for the financial year
ended 30 April 2019.

Directors
The names of the Directors in office at any time during or since the end of the year are:

Names Position
- Michael Henderson Commodore
- Matthew Crawford Vice Commodore
- Danielle Nye Rear Commodore
- Peter Crawford Director
- Mathew Smith Director
- Nick Brunyee Director
- Jancinta Evans Director
- John Washington Director
- Ross Elsley Director
- Raymond Haslam Director
- Angee Deece Director

Directors information
Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Michael Henderson Commodore

Experience 11 years board experience

Matthew Crawford Vice Commodore

Experience 5 years board experience

Peter Crawford Director

Experience 5 years board experience

Mathew Smith Director

Experience Director of local accounting firm and 3 years board experience

Resignation 21 October 2019

Nick Brunyee Director

Experience 1 year board experience

Resignation 21 October 2019

Jacinta Evans Director

Experience First year of board experience

Resignation 21 October 2019
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2019

Directors information (continued)
John Washington Director

Experience First year of board experience

Resignation 26 June 2018

Ross Elsley Director

Experience First year of board experience

Appointed 21 October 2019

Resignation 20 November 2019

Raymond Haslam Director

Experience First year of board experience

Appointed 21 October 2019

Angee Deece Director

Experience First year of board experience

Appointed 21 October 2019

Danielle Nye Rear Commodore

Experience Registered Company Auditor and first year of board experience

Appointed 21 October 2019

Resignation 23 November 2019

Directors' meetings

During the financial year, 11 meetings of Directors were held. Attendances by each Director during the year
were as follows:

Number eligible to
attend

Number
attended

Michael Henderson 11 11
Matthew Crawford 11 11
Peter Crawford 11 9
Mathew Smith 3 1
Nick Brunyee 3 3
Jancinta Evans 3 3
John Washington 3 -
Ross Elsley 2 2
Raymond Haslam 7 3
Angee Deece 7 7
Danielle Nye 2 1
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2019

Principal Activity
The principal activity of the Company during the financial year was to carry on the business of a registered
Club under the Registered Clubs Act 1976.
No significant changes in the nature of the Company's activities occurred during the financial year.

Short term objectives

The Company's short term objectives are to: 

• Improve club facilities;
• Improve trading performance; and
• Access additional finance for renovations.

Long term objectives

The Company's long term objectives are to: 

• Establish and maintain a strong relationship with the local community;
• Be sustainable and strive for continuous improvement so far as to offer the best possible outcomes for

the Company's members and guests; and
• Ensure all profits are preserved for the benefit of the Company's members.

Strategy for achieving the objectives

To achieve these objectives, the Company has adopted the following strategies:

• To improve club facilities and strive for additional efficiencies; and
• To provide a wide range of entertainment for its members and guests.

        Members' guarantee
Wagga Wagga Boat Club Ltd is a Company limited by guarantee. In the event of, and for the purpose of
winding up of the Company, the amount capable of being called up from each member and any person or
association who ceased to be a member in the year prior to the winding up, is limited to $ 1.00 for each
member, subject to the provisions of the Company's constitution.

        Payments and other benefits
Subject to the provisions of the Registered Clubs Act, a member of the Club, whether a member of the Board
or of any Committee of the Club, shall not be entitled under the Rules of the Club or otherwise, to derive,
directly or indirectly, any profit, benefit or advantage from the Club that is not offered equally to every
member of the Club. 
Provided that nothing contained within the Rules of the Club shall be construed as to prevent the allowance
of an honorarium as determined by the Board to any member in respect of special honorary services
rendered to the Club and payment of such honorarium shall be approved by the members of the Club at a
general meeting prior to the payment being made.

Operating results
The loss of the Company after providing for income tax amounted to $(5,165) (2018: $ (70,908)).
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2019

Review of operations
A review of the operations of the Company during the financial year and the results of those operations show
the following in its key performance measures:

Gross profit percentage

The Company's gross profit percentage amounted to 66.1% (2018: 60.8%) resulting in a 5.3% increase when
compared to the prior year. 

Current Ratio

Current assets and current liabilities amounted to $78,944 and $356,094 respectively, indicating a current ratio
of 0.22:1 at year end. This means for every $1 of current liabilities, the Company has $0.22 in current assets to
pay debts as and when they fall due. In comparison, the Company's 2018 current assets and current liabilities
amounted to $31,279 and $310,622 respectively, resulting in a current ratio of 0.10:1, meaning there was 10
cents in current assets to cover every $1 in current liabilities.

Significant changes in state of affairs
There have been no significant changes in the state of affairs of the Company during the year.

Events after the reporting date
No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations or the state of affairs
of the Company in future financial years.

Environmental issues
The Company's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory of Australia. The Smoke-Free Environment Act 2000, Smoke-Free
Environment Amendment Regulation 2009, and the Smoke-Free Environment Regulation 2007 ban and
regulate smoking in enclosed public places as well as specified public places.

Indemnification
No indemnities have been given or insurance premiums paid, during or since the end of the financial year,
for any person who is or has been an officer or auditor of the Company.

Auditor's independence declaration
The lead auditor's independence declaration in accordance with section 307C of the Corporations Act 2001,
for the year ended 30 April 2019 has been received and can be found on page 6 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

Director: .................................................................,,,,,,,,,
Michael Henderson

Director: ........................................................................
Matthew Crawford

Dated 2019
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Wagga Wagga Boat Club Ltd 
ABN: 23 001 064 106 

AUDITOR’S INDEPENDENCE DECLARATION TO 

THE DIRECTORS OF WAGGA WAGGA BOAT CLUB LTD 
For the Year Ended 30 April 2019 

I declare that, to the best of my knowledge and belief, during the year ended 30 April 2019, there have been: 

no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and

no contraventions of any applicable code of professional conduct in relation to the audit.

National Audits Group Pty Ltd
 



WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2019

Note
2019

$
2018

$
Revenue 4 695,650 734,470

Audit and accounting fees (7,430) (7,070)
Bar purchases (153,778) (164,365)
Depreciation expense (35,479) (30,818)
Employee benefit expenses (271,945) (333,748)
Entertainment expenses (5,115) (15,632)
Interest expense (16,498) (16,151)
Insurance (12,783) (16,246)
Kitchen and cafe purchases (89,360) (116,113)
Other expenses (50,566) (43,223)
Repairs and maintenance (15,335) (13,292)
Utilities (42,526) (48,720)

Loss before income tax (5,165) (70,908)
Income tax expense 2, (a) - -

Loss for the year (5,165) (70,908)

Other comprehensive income for the year - 127,754

Total comprehensive income/(loss) for the year (5,165) 56,846

The accompanying notes form part of these financial statements.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2019

Note
2019

$
2018

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 13,254 23,416
Trade and other receivables 55,000 2,681
Inventories 10,638 4,627
Other assets 52 555
TOTAL CURRENT ASSETS 78,944 31,279
NON-CURRENT ASSETS
Other financial assets - 3,337
Property, plant and equipment 6 740,140 744,428
TOTAL NON-CURRENT ASSETS 740,140 747,765
TOTAL ASSETS 819,084 779,044

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 7 70,667 99,436
Borrowings 8 281,699 202,943
Employee benefits 9 3,728 8,243
TOTAL CURRENT LIABILITIES 356,094 310,622
NON-CURRENT LIABILITIES
Borrowings 8 23,333 23,600
TOTAL NON-CURRENT LIABILITIES 23,333 23,600
TOTAL LIABILITIES 379,427 334,222
NET ASSETS 439,657 444,822

EQUITY
Asset revaluation reserve 2(k) 595,072 595,072
Accumulated losses (155,415) (150,250)
TOTAL EQUITY 439,657 444,822

The accompanying notes form part of these financial statements.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2019

2019
$

2018
$

ACCUMULATED LOSSES
Accumulated losses at the beginning of the year (150,250) (79,342)
Profit/(loss) for the year (5,165) (70,908)
Accumulated losses at the end of the year (155,415) (150,250)

ASSET REVALUATION RESERVE
Revaluation reserve at the beginning of the year 595,072 467,318
Movements in reserve - 127,754
Revaluation reserve at the end of the year 595,072 595,072

TOTAL EQUITY 439,657 444,822

The accompanying notes form part of these financial statements.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2019

Note
2019

$
2018

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 643,822 751,175
Payments to suppliers and employees (683,078) (718,454)
Interest received 12 122
Interest paid (16,498) (16,151)
Net cash provided by/(used in) operating activities (55,742) 16,692

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (34,678) (23,707)
Net cash used in investing activities (34,678) (23,707)

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings 113,120 81,021
Repayment of borrowings (32,862) (88,200)
Net cash provided by/(used in) financing activities 80,258 (7,179)

Net decrease in cash and cash equivalents held (10,162) (14,194)
Cash and cash equivalents at beginning of year 23,416 37,610
Cash and cash equivalents at end of financial year 5 13,254 23,416

The accompanying notes form part of these financial statements.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

The financial report covers Wagga Wagga Boat Club Ltd as an individual entity. Wagga Wagga Boat Club Ltd is
a not-for-profit Company Limited by Guarantee, incorporated and domiciled in Australia. 

The functional and presentation currency of the Company is Australian dollars ($AUD) and all amounts have been
rounded to the nearest dollar.

1 BASIS OF PREPARATION

The financial statements are general purpose financial statements that have been prepared in accordance
with the Australian Accounting Standards - Reduced Disclosure Requirements, Corporations Act 2001 and
Corporations Regulations 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets
and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented
below and are consistent with prior reporting periods unless otherwise stated.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Income Tax

The mutuality principle has been applied to the calculation of the Company's income tax.

Wagga Wagga Boat Club Ltd does not recognise deferred tax assets as the Company has been in a tax loss
position for a number of financial years and therefore determined the tax losses carried forward from prior
periods to be unrecoverable.

(b) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that
economic benefits associated with the transaction will flow to the Company and specific criteria relating to
the type of revenue as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.

Bar and kitchen sales

Revenue derived through bar and kitchen sales is recognised on transfer of goods to the patron as this is
deemed to be the point in time when all the risks and rewards associated with the goods are transferred and
there is no longer any ownership or effective control over the inventory.

Poker machine takings

Poker machine takings are recognised as revenue when received and shown in the statement of profit or loss
and other comprehensive income as a net amount.

Interest revenue

Interest is recognised using the effective interest method.

Membership subscriptions

Membership subscriptions represent the amounts received from the Company's members in accordance
with the Rules of the Company and are recognised in the year to which they relate on a straight-line basis.

Other income

Other income is recognised on an accruals basis when the Company is entitled to it.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(c) Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised.

All other borrowing costs are recognised as an expense in the period in which they are incurred.

(d) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on an inclusive and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority
is classified as operating cash flows.

(e) Inventories

Inventories are measured at the lower of cost and net realisable value.  Cost of inventory is determined using
the first-in-first-out basis and is net of any rebates and discounts received.  Net realisable value is estimated
using the most reliable evidence available at the reporting date and inventory is written down through an
obsolescence provision if necessary.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the costs necessary to make the sale.  Net realisable value is estimated using the most
reliable evidence available at the reporting date and inventory is written off in the statement of profit or loss
and other comprehensive income when deemed to be damaged or obsolete.

(f) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Items of property, plant and equipment acquired or donated for nil or nominal consideration have been
recorded at the acquisition date fair value.

Costs include purchase price, other directly attributable costs and the initial estimate of the costs of
dismantling and restoring the asset, where applicable.

Freehold land

Land and buildings are measured using the revaluation model. Revalued amounts are fair market values
based on appraisals prepared by external professional valuers once every three (3) years or more if market
factors indicate a material change in fair value.

Any revaluation surplus arising upon appraisal of land is recognised in other comprehensive income and
credited to the revaluation reserve in equity. To the extent that any revaluation decrease or impairment loss
has previously been recognised in profit or loss, a revaluation increase is credited to profit or loss with the
remaining part of the increase recognised in other comprehensive income.

Downward revaluations of land are recognised upon appraisal or impairment testing, with the decrease
being charged to other comprehensive income to the extent of any revaluation surplus in equity relating to
this asset and any remaining decrease recognised in profit or loss. Any revaluation surplus remaining in equity
on disposal of the asset is transferred to retained earnings.

As no finite useful life for land can be determined, related carrying amounts are not depreciated.

12



WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(f) Property, plant and equipment

Buildings

Buildings are measured using the revaluation model. Buildings are measured using the depreciated
replacement cost model (fair value). The depreciated replacement cost is determined using fair market
values and useful life assessments which are based on appraisals prepared by external professional valuers
once every three (3) years or more if market factors indicate a material change in fair value or useful life.

Any revaluation surplus arising upon appraisal of buildings are recognised in other comprehensive income
and credited to the revaluation reserve in equity. To the extent that any revaluation decrease or impairment
loss has previously been recognised in profit or loss, a revaluation increase is credited to profit or loss with the
remaining part of the increase recognised in other comprehensive income.

Downward revaluations of buildings are recognised upon appraisal or impairment testing, with the decrease
being charged to other comprehensive income to the extent of any revaluation surplus in equity relating to
this asset and any remaining decrease recognised in profit or loss. Any revaluation surplus remaining in equity
on disposal of the asset is transferred to retained earnings.

Prior to the determination of revaluation increments or decrements, any accumulated depreciation
recognised is reversed and credited against the assets depreciated replacement cost.

To the extent changes are made to the buildings useful life, additional disclosures are made under Note 3:
Critical Accounting Estimates and judgements with the increase or decrease in depreciation charges being
debited in profit or loss.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a reducing balance basis over
the assets useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class Depreciation rate
Buildings and Improvements 1.5 - 20%
Plant and Equipment 10 - 40%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each
asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

(g) Intangible assets - Gaming machine licences

Under the Gaming Machines Act 2001, a tradeable asset titled a gaming machine entitelment was created.
Gaming machine entitlements are able to be sold to other clubs within the state of New South Wales
provided certain satutory requirements are met.

The Gaming Machines Act 2001 came into effect on 2 April 2001. The Company had ten (10) gaming
machine entitlements and sold three (3) during the year. Of the remaining seven (7) gaming machine
entitlements, none were recognised as intangible assets at year end.

(h) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, cash at bank and short-term deposits which are readily
convertible to known amounts of cash and are subject to an insignificant risk of change in value.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(i) Employee benefits

A liability is made for the Company's employee benefits arising from services rendered by employees to the
end of the reporting period. Employee benefits that are expected to be wholly settled within one year have
been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have
been measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements.

(j) Going concern

Notwithstanding the Company's deficiency in current assets of $277,150, the financial report has been
prepared on the going concern basis. This basis has been adopted as the Company has continuing financial
support from the Directors and members to allow the Company to meet its current liabilities and it is the belief
of the Directors that such financial support will continue to be made available. In addition to this support, the
Company sold three (3) gaming machine entitlements at year end which will allow them to pay a number of
their creditors. It is also noted that the loan from National Australia Bank is disclosed as a current liability, as
the Company does not have an unconditional right to defer settlement beyond 12 months. There has been
no indication that the National Australia Bank intends to call upon the entire loan balance within next twelve
months. As such the repayments will continue to be made in accordance with and over the term of the loan
agreement. It is therefore the view of the Directors that the Company will continue to operate as a going
concern for at least the next twelve months.

(k) Asset revaluation reserve

The asset revaluation reserve comprises gains and losses from the revaluation of land and buildings (see Note
2(e): Property, Plant and Equipment) for more information. Retained earnings include all current and prior
period retained profits/(accumulated losses).

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actual results may differ from the
estimates.

The significant estimates and judgements made have been described below.

Key estimates - impairment of property, plant and equipment

The Company assesses impairment at the end of each reporting period by evaluating conditions specific to
the Company that may be indicative of impairment triggers.

Key estimates - Land and buildings

Independent valuations of land carried at fair value and buildings carried at depreciated replacement cost
are obtained periodically, but at least triennial, by external independent valuers. The previous independent
valuation obtained by the Company was on 24 November 2017.

When an external valuation has not been obtained the Directors perform an internal valuation based on
valuation indexes for the area in which the property is located. These valuations are an estimation which
would only be realised if the property is sold.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Key estimates - inventory

Each item of inventory is reviewed on an annual basis to determine whether it is being carried at higher than
its net realisable value. During the year, management have written down inventory based on best estimate
of the net realisable value, although until the time that inventory is sold this is an estimate. 
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

4 REVENUE AND OTHER INCOME

2019
$

2018
$

250 Club income - 25,820
Donations 45,867 8,195
Food bar 10,186 23,667
Function hire 11,945 14,273
GST rebate scheme 1,518 2,897
Interest received 12 122
Keno commision 1,435 4,302
Kitchen 206,859 236,779
Poker machines 17,550 22,987
Profit on sale of assets 46,513 -
Sale of goods 339,960 385,096
Subscriptions 13,805 10,332

695,650 734,470

5 CASH AND CASH EQUIVALENTS
CURRENT
Cash on hand 11,334 13,537
Cash at bank 1,920 9,879

13,254 23,416

6 PROPERTY, PLANT AND EQUIPMENT
NON-CURRENT

Freehold land
At fair value 211,680 211,680

Buildings
At fair value 372,948 345,320
Accumulated depreciation (15,197) (3,578)

357,751 341,742

Plant and equipment
At cost 471,430 476,381
Accumulated depreciation (300,721) (285,375)

170,709 191,006

740,140 744,428
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

6 PROPERTY, PLANT AND EQUIPMENT
(a) Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning
and the end of the current financial year:

Land
$

Buildings
$

Plant and
Equipment

$
Total

$

Year ended 30 April 2019
Balance at the beginning of year 211,680 341,742 191,006 744,428
Additions - 27,629 7,049 34,678
Depreciation expense - (11,620) (23,859) (35,479)

Balance at the end of the year 211,680 357,751 174,196 743,627

7 TRADE AND OTHER PAYABLES
2019

$
2018

$
CURRENT
Trade payables 60,963 59,482
GST payable 9,704 32,564
Accrued wages - 7,390

70,667 99,436

8 BORROWINGS
CURRENT
Bank loans 241,699 202,943
Member loans 40,000 -

281,699 202,943

NON-CURRENT
Loans from directors 23,333 23,600

23,333 23,600

The loan provided by the National Australian Bank has been recognised as a current liability of the Company
due to the bank's abilitily to call upon the outstanding loan amount at any time. The loan is secured by the
Company's land and buildings situated at 67 Plumpton Road, Lake Albert.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

9 EMPLOYEE BENEFITS
2019

$
2018

$

CURRENT
Long service leave 3,728 3,104
Annual leave - 5,139

3,728 8,243

10 KEY MANAGEMENT PERSONNEL REMUNERATION

No remuneration has been paid to the key management personnel of the Company during the year.

For details of other transactions with key management personnel, refer to Note 12: Related Party Transactions.
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

11 FAIR VALUE MEASUREMENT

The Company measures the following assets and liabilities at fair value on a recurring basis:

• Property, plant and equipment

AASB 13 Fair Value Measurement requires all assets and liabilities measured at fair value to be assigned to a
level in the fair value hierarchy as follows:
Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that the

entity can access at the measurement date.
Level 2 Inputs other than quoted prices included within Level 1 that are observable for the

asset or liability, either directly or indirectly.
Level 3 Unobservable inputs for the asset or liability.

The table below shows the assigned level for each asset and liability held at fair value by the company:

30 April 2019
Level 1

$
Level 2

$
Level 3

$
Total

$

Property, plant and equipment
- Land - - 211,680 211,680
- Buildings - - 357,751 357,751

30 April 2018
Level 1

$
Level 2

$
Level 3

$
Total

$

Property, plant and equipment
- Land - - 211,680 211,680
- Buildings - - 341,742 341,742

Fair value and depreciated replacement cost of the Company's main property assets are estimated based
on appraisals performed by independent, professionally-qualified property valuers. These valuations are
ordinarily conducted on a triennial basis. The Directors consider this to be appropriate given the stable
property market in the area. The significant inputs and assumptions are developed in close consultation with
management. The valuation processes are reviewed by the Directors at each reporting date.

12 RELATED PARTY TRANSACTIONS

Key management personnel

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the
entity, directly or indirectly, including any Director (whether executive or otherwise) of that entity are
considered key management personnel. Key management personnel of the Company during the year were
as follows:

• Michael Henderson (Commodore)

• Matthew Crawford (Vice Commodore)

• Peter Crawford (Rear Commodore)

• Mathew Smith (Director)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

12 RELATED PARTY TRANSACTIONS

Key management personnel

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the
entity, directly or indirectly, including any Director (whether executive or otherwise) of that entity are
considered key management personnel. Key management personnel of the Company during the year were
as follows:

• Michael Henderson (Commodore)

• Matthew Crawford (Vice Commodore)

• Peter Crawford (Rear Commodore)

• Mathew Smith (Director)

• Nick Brunyee (Director)

• Jacinta Evans (Director)

• John Washington (Director)

• Ross Elsley (Director)

• Raymond Haslam (Director)

• Angee Deece (Director)

• Danielle Nye (Rear Commodore)

For details of remuneration disclosures relating to key management personnel, refer to Note 10: Key
Management Personnel Remuneration.

Other related parties

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(a) Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable
than those available to other parties unless otherwise stated.

Directors donated cash, supplies and staff labour during the year and did not request payment or any
compensation in return, unless otherwise stated.

13 CONTINGENCIES

In the opinion of the Directors, the Company did not have any contingencies at 30 April 2019
(30 April 2018:None).

14 EVENTS OCCURRING AFTER THE REPORTING DATE

The financial report was authorised for issue on 30 July 2019 by the Board of Directors.

Subsequent to year end the Company sold an additional three (3) gaming entitlements.

Except for the above, no other matters or circumstances have arisen since the end of the financial year
which significantly affected or could significantly affect the operations of the Company, the results of those
operations or the state of affairs of the Company in future financial years. 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

15 COMPANY DETAILS

The registered office and principal place of business of the Company is:
Wagga Wagga Boat Club Ltd
67 Plumpton Road
Wagga Wagga, NSW, 2650
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WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

DIRECTORS' DECLARATION
FOR THE YEAR ENDED 30 APRIL 2019

The Directors of the Company declare that:

1. The financial statements and notes, as set out on pages 7 to 20, are in accordance with the Corporations Act
2001, Corporations Regulations 2001 and the accounting policies outlined in Note 2 of the finacial
statements, and:

(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements; and

(b) give a true and fair view of the Company's financial position as at 30 April 2019 and performance for the
year then ended.

2. In the Directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director ..................................................................
Michael Henderson

Director ..................................................................
Matthew Crawford

Dated  2019
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WAGGA WAGGA BOAT CLUB LIMITED 
ABN: 23 001 064 106 

INDEPENDENT AUDITOR’S REVIEW REPORT 

FOR THE YEAR ENDED 30 APRIL 2019 

Report on the Financial Report 

We have reviewed the accompanying financial report of Wagga Wagga Boat Club Ltd (the 
Company), which comprises the statement of financial position as at 30 April 2019, the statement of 
profit or loss and other comprehensive income, statement of changes in equity and statement of 
cash flows for the year then ended, notes comprising a summary of significant accounting policies 
and other explanatory information, and the Directors' declaration. 

Directors' Responsibility for the Financial Report 

The Directors of the Company are responsible for the preparation of the financial report that gives 
a true and fair view in accordance with the relevant Australian Accounting Standards - Reduced 
Disclosure Requirements and the Corporations Act 2001 and for such internal control as the 
Directors determine is necessary to enable the preparation of the financial report that is free from 
material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2415 
Review of a Financial Report: Company Limited by Guarantee or an Entity Reporting under the 
Australian Charities and Not-for-profits Commission Act or Other Applicable Legislation or 
Regulation, in order to state whether, on the basis of the procedures described, we have become 
aware of any matter that makes us believe that the financial report is not in accordance with the 
Corporations Act 2001 including:  

(i) giving a true and fair view of the Company's financial position as at 30 April 2019 and its
performance for the year ended on that date; and

(ii) complying with the relevant Australian Accounting Standards - Reduced Disclosure
Requirements and Corporations Regulations 2001.

ASRE 2415 requires that we comply with the ethical requirements relevant to the review of the 
financial report. A review of a financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  

A review is substantially less in scope than an audit conducted in accordance with Australian 
Auditing Standards - Reduced Disclosure Requirements and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

Independence 

In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the 
Corporations Act 2001, which has been given to the Directors of Wagga Wagga Boat Club Ltd, 
would be in the same terms if given to the Directors as at the time of this auditor’s review report. 



WAGGA WAGGA BOAT CLUB LIMITED 
ABN: 23 001 064 106 

INDEPENDENT AUDITOR’S REVIEW REPORT 

FOR THE YEAR ENDED 30 APRIL 2019 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes 
us believe that the financial report of Wagga Wagga Boat Club Ltd is not in accordance with the 
Corporations Act 2001 including: 

(i) giving a true and fair view of the Company's financial position as at 30 April 2019 and of its
performance for the year then ended; and

(ii) complying with the relevant Australian Accounting Standards - Reduced Disclosure
Requirements and Corporations Regulations 2001.

Emphasis of Matter – Basis of Preparation 

We draw attention to Note 1 to the financial statements, which describes the basis of preparation. 
The financial statements have been prepared to assist the Company to meet the requirements of 
the Corporations Act 2001. As a result, the financial statements may not be suitable for another 
purpose. Our conclusion is not modified in respect of this matter. 

National Audits Group Pty Ltd 
Authorised Audit Company 

Steven J Watson 
Managing Director 

Dated

Wagga Wagga 



WAGGA WAGGA BOAT CLUB LTD
ADDITIONAL STATEMENT AREA 6

DISCLAIMER
FOR THE YEAR ENDED 30 APRIL 2019

The additional financial data presented on page 23 is in accordance with the books and 
records of the Company which have been subjected to the auditing procedures applied in our 
statutory audit of the Company for the year ended 30 April 2019.  

It should be appreciated that our statutory audit did not cover all details of the additional 
financial data. Accordingly, we do not express an opinion on such financial data and we give no 
warranty of accuracy or reliability in respect of the data provided.  

Neither the firm nor any member or employee of the firm undertakes responsibility in any way 
whatsoever to any person (other than Wagga Wagga Boat Club Ltd) in respect of such data, including 
any errors of omissions therein however caused.

National Audits Group Pty Ltd
Authorised Audit Company

Steven J Watson
Managing Director

Dated 1 August 2019

Wagga Wagga



WAGGA WAGGA BOAT CLUB LTD
ABN: 23 001 064 106

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2019

2019
$

2018
$

Income
250 Club income - 25,820
Profit on sale of assets 46,513 -
Donations 45,867 8,195
Food bar 10,186 23,667
Function hire 11,945 14,273
GST rebate scheme 1,518 2,897
Interest received 12 122
Keno commision 1,435 4,302
Kitchen 206,859 236,779
Poker machines 17,550 22,987
Sale of goods 339,960 385,096
Subscriptions 13,805 10,332

695,650 734,470

Expenses
250 Club prizemoney - (9,500)
Audit and accounting fees (7,430) (7,070)
Bank charges (5,690) (4,067)
Bar Purchases (152,984) (163,217)
Cafe purchase (2,024) (6,534)
Cleaning expenses (4,639) (6,031)
Depreciation (35,479) (30,818)
Electricity and gas (28,126) (33,530)
Commission expense (3,000) -
Entertainment (5,115) (6,132)
Equipment expenses (4,471) (1,423)
Insurance (12,783) (16,246)
Interest paid (16,498) (16,151)
Kitchen food costs (87,336) (109,579)
Other expenses (43,362) (49,184)
Poker machine expenses (5,006) (2,395)
Repairs and replacements (11,336) (10,344)
Superannuation (22,428) (27,294)
Wages and salaries (243,805) (298,247)
Workers compensation (9,303) (7,616)

700,815 805,378

Profit/(loss) for the year (5,165) (70,908)
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